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Bank, which has since been managed with such distinguished
success

7.    The enormous difficulties which must have attended the
successful organisation of this great establishment may be con-
ceived when we remember that it was not formed under the Joint
Stock Banking Act at all, which had no force within sixty-five
miles of London, but that it was nothing but an ordinary partner-
ship at common law.   One of the least of the inconveniences of
this was that it could not maintain an action at law for the most
trivial debt, without enumerating all and each of the partners, and
the slightest mistake in the spelling of a single name would at that
time have vitiated any proceeding.   This bank was the largest
common law partnership which has existed in England; and all
the London joint stock banks which were formed before the Act,
Statute 1844, c. 118, are nothing but common law partnerships.
The excessive inconvenience attending this state of things, led to
a bill being brought into Parliament to enable the London and
Westminster Bank to sue and be sued in the name of its chairman.
This was warmly opposed by the Bank of England, and by Lord
Althorp.   Nothing could be more paltry than the reasons alleged
by him in opposition to it, but he was beaten by a majority of 141
to 35.   The Government, however, had influence enough to have
the bill thrown out in the Lords.   The Bank being thus defeated,
adopted the plan of making all contracts through the medium of
trustees, and all the London joint stock banks had to adopt this
plan, tiU the Joint Stock Banking Act of 1844.   The other banks
formed on a similar plan to the London and Westminster are, the
London Joint Stock Bank, founded in 1836 ; the Union Bank, in
1839; the London and County Bank, in 1839; and the Com-
mercial Bank, in 1840, which afterwards wound up its business

8.    When the London and Westminster Bank was founded, it
applied to have a drawing account at the Bank of England, and
to be admitted to the Clearing House, and both requests were

9.   A question, however, of very much greater importance
soon arose.    It was a settled question, that no partnership or
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